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Good Spirit School Division No. 204
Statement of Financlal Position
. as at August 31, 2008
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Operating Capital Other Current Yr Prior Yr
Fund Fund Funds Total Total
Financial Assets
Cash 10,300 - - 10,300 10,300
Short Term Investments 188,502 - - 188,502 263,247
Taxes Receivable 21,254,587
Less Allowance (2,045,006) 19,209,581 19,209,581 21,177,021
Provincial Grants Receivable 829,674 3,178 832,852 994,822
Other Receivables 1,386,798 - - - 1,386,798 1,611,104
inventaries for sale - - -
Long Term Investments 47,847 - .- 47,847 47,847
Other Assets 54,429 - - 54,429 58,510
Interfund Debt Receivable - 1,010,365 3,660,352
Total Financial Assets 21,727,131 1,013,543 3,660,352 21,730,309 24,162,851
Liabilites
Bank Indebtedness 2,795,935 - 2,795,935 5,413,423
Provincial Grant Overpayment - - - -
Other Payables 1,266,831 108,225 1,375,056 1,269,118
Short Term Loans - - -
Debentures - , - -
Capital Loans 4,246,569 4,246,569 5,242,125
Other Long Term Debt - - -
Other Liabilities 9,498,719 -
Interfund Debt Payable 4,670,717 - -
Total Liabilites 18,232,202 4,354,794 - 17,916,279 21,838,843
Net Financial Assets (Debt) 3,494,829 (3,341,251) 3,660,352 3,814,030 2,324,008
Non Financial Assets - -
Physical assels 103,819,366 103,819,366 103,085,805
Inventory of supplies - : - - - -
Prepaid ltems 816,841 - - 816,841 1,059,201
Total Non Financlal Assets 816,841 103,819,366 - 104,636,207 104,145,006
Net Assets 4,31 1g770 100,478!1 15 3,6605352 108,450,237 106,469,014
Equity in Physical Assets 99,572,797 99,572,797 97,843,680
Fund Balances 4,311,770 905,318 3,660,352 8,877,440 8,625,334
School Position 4,311 g770 1 00!478,1 15 33660,352 1 08;450'237 106,469,014




Good Spirit School Division No. 204
Statement of Financial Activitles and Fund Balances
for the period ending August 31, 2008
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Operating Capital Other Current Yr Current Yr Prior ¥Yr
Fund Fund Funds  Consolidated Budget Consolidated
REVENUES
Property Taxation 25,947,160 25,947,160 27.411,583 26,377,169
Grants 27,665,098 27,958,330 26,241,729 25,835,723
Tuition and Related Fees 2,630,144 2,669,737 2,490,919 2,410,666
Supplementary Services - - - -
Complementary Services 1,008,060 - -1,008,060 824,464 813,658
External Services 234,954 - 234,954 270,037 232,346
Other . 246,670 29,701 - 276,371 271,500 354,024
Total Revenues 57,732,086 362,526 - 58,094,612 57,610,232 56,023,586
EXPENDITURES
Governance 358,143 - 358,143 393,114 373,572
Administration 1,041,688 28,851 1,070,539 1,141,274 1,160,639
Instruction 40,308,582 . 40,308,582 39,815,968 38,581,314
Plant 5,750,411 783,680 6,534,001 7,221,289 5,690,504
Transportation 6,102,457 109,220 6,211,677 6,348,548 5,844,807
Tuition and Related Fees 689,621 ’ - 689,621 682,522 665,753
Supplementary Services - - - - -
Complementary Services 1,093,510 - 1,093,510 955,995 866,279
External Services 274,256 - 274,256 270,035 277,180
Interest and-Bank Charges 69,740 = 236,791 - 306,531 487,515 504,810
Total Expenditures 55,688,408 1,158,542 - 56,846,950 57,316,260 53,984,858
Excess (Deficiency) of Revenue
over Expenditure 2,043,678 (796,016) - 1,247,662 193,972 2,038,728
Interfund Transfers to (from) :
for Capital Expenditures {470,427} 470,427 -
for Debt Hepayment (1,232,347 1,232,347 -
for Reserves 441,813 (39,905) {401,908)
Excess (Deficiency) '
after Interfund Transfers 782,717 866,853 401,908 1,247,662 193,972 2,038,728
Long Term Capital Debt Issued - - 1,020,000
Long Term Capital Bebt Repaid (995,556) (995,556)  (1,008,908) {1,246,842)
Surplus (Deticit) for the Year 782,717 (128,703) (401,908) 252,106 (814,936) 1,811,886
QOpening Fund Balances 3,529,053 1,034,021 4,062,260 8,625,334 8,625,334 6,813,448
Closing Fund Balances 4,311,770 905,318 3,660,352 8,877,440 7,810,398 8,625,334




Good Spirit School Division No. 204
Statement of Changes in Financial Position
for the period ending August 31, 2008

Operations
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Investing

Financing

Current Year Prior Year
Net Revenue (Expenditure) before Financing 1,247,662 2,038,728
Decrease (Increase) in Taxes Receivable 1,967,440 (1,342,836)
Decrease (Increase) in Grants Receivable 161,970 22,111
Decrease (Increase) in Other Receivables 224,306 219,709
Decrease {Increase} in Prepaid ltems 242,360 (3,067)
Decrease (Increase) in Other Assets 4,081 {(36,583)
Increase (Decrease} in Provincial Grant Overpayment - -
Increase (Decrease) In Other Payables 105,938 (373,415)
Increase (Decrease) in Short Term Loans - -
Increase (Decrease) in Other Liabilities {415,458) 665,213
Net Increase (Decrease) In Cash from Qperations 3,538,299 1,189,860
Decrease (Increase) in Inventories - -
Decrease (Increase) in Long Term Investments - 171,800
Net Increase (Decrease) in Cash from Investing - 171,800
Debentures Issued - -
Debentures Repaid - 7 -
Other Capital Loans and Long Term Debt Issued - 1,020,000
Other Capital Loans and Long Term Debt Repaid (995,556) (1,246,842)
Net Increase (Decrease) in Cash from Financing (995,556) '_ (226,842)
Net Change In Cash and Cash Equivalents 2,542,743 1,134,818
Opening Cash and Equivalents {5,139,876) {6,274,694)
Closing Cash and Cash Equivalents {2,597,133) {5,139,876)




Good Spirit School Division No. 204

Detalls of Revenue

for the period ending August 31, 2008
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Special Tax Levy ~

Current Yr Current Yr Prior Yr
Consolidated Budget Consolidated
Property Taxatiocn Revenue
Operating Fund
Tax Revenue:;
Property Tax Revenue (net Education Tax Credit) 26,138,877 27,110,787 26,141,980
Revenue from Supplemental Levies - -
Total Property Tax Revenue 26,138,877 27,110,787 26,141,980
Grants in Lieu of Taxes: :
Federal Government 111,407 120,000 159,821
Provincial Government 297,470 300,000 457,694
Railways - 5,000 -
Other 67,705 110,000 135,957
Tatal Grants in Lieu of Taxes 476,582 535,000 753,472
Treaty Land Entitlement 124,065 194,396 131,225
House Trailer Fees 1,236 6,400 14,306
Additions to Levy:
Penalties 384,825 460,000 410,606
Other - -
Total Additions to Levy 384,825 460,000 410,606
Deletions from Levy: '
Discounts {966,203) {760,000) {990,064)
Cancellations - (90,000) g N
Other Deletions {212,131} {45,000) (84,356)
Provision for Uncollectable Taxes - - -
Total Deletions from Levy - (1,178,424) (895,000) (1,074,420)
Total Operating Property Tax Revenue to Summary 25,947,160 27,411,583 26,377,169
Other Funds

Tax Levy:

Total Other Funds Property Tax Revenue to Summary

-

Total Property Taxation Revenue to Summary 25,947,160 27,411,583 ' 26,377,169

Grants:
Operating Fund

Ministry of Education Grants:

K-12 Operating Grant 18,949,456 17,952,908 18,313,316
Education Property Tax Credit 8,536,704 7,293,397 7,619,087
Other Ministry Grants 178,938 - -
Total Ministry Grants 27,665,098 25,246,305 25,932,403
Other Provincial Grants - - -
Federal Grants - -
Grants from Others - - 23,868
Total Operating Fund Grants To Summary 27,665,098 25,246,305 25,956,271
Capital Fund ‘
Capital Grrants 293,232 995,424 {120,548)
Total Capital Fund Grants to Summary 203,232 995,424 120,548
Total Grants to Summary 27;958,330 26,241 !729 25@35,723




Good Spirit School Division No. 204

Details of Revenue

for the year ending August 31, 2008
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Current Yr Current Yr Prior Yr
Consotidated Budget Consolidated
Tultion and Related Fees Revenue
Operating Fund
Tuition Fees:
School Boards 621,888 526,500 474,857
Federal Government and First Nations 1,619,549 1,461,000 1,352,350
Individuals and Other 115,205 137,094 22,976
Total Tuition Fees 2,256,642 2,124,594 1,850,183
Transportation Fees 373,502 300,000 524,541
Other Related Fees - - -
Total Operating Fund Tuition and Fees to Summary 2,630,144 2,424,594 2,374,724
Capital Fund
Federal/First Nations Capital Fees 39,593 66,325 35,942
Total Capital Fund Tuition and Fees to Summary 39,593 66,325 35,942
Total Tuition and Related Fees Revenue to Summary 2,669,737 2,490,919 2,410,666
Supplementary Services Revenue
Operating Fund
Adult Education
Cafeteria -
Shared Services Reimbursements
Summer School
Distance Education
Swimming Pools
Residences
Qther
Total Supplemental Services Revenue to Summary - - -
Complementary Services .
“Operating Fund
Ministry of Education Grants: ‘
Ministry of Education-Foundation Operating Grant 561,138 546,390 439,924 -
_Ministry of Education Grants-Property Tax Credit - -
Ministry of Education Grants-Other 42,000 78,074 89,457
Other Provincial Grants 144,562 25,000
Federal Grants 154,378 175,000 219,668
Other Grants 72,196 - 64,457
Tuition Fees:

Tuition Fees-School Divisions

Tuition Fees-Federal Government

Tuition Fees-First Nations

Tultion Fees-Individuals and Other Parties

Transporation Fees;

Transp Fees-School Divisions

Transp Fees-Federal Government

Transp Fees-First Nations

Transp Fees-Individuals and Other Parties
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Good Spirit School Division No. 204

Details of Revenue
for the year ending August 31, 2008

Current Yr Current Yr Prior Yr
Caonsolidated Budget Consolidated

Other Related Fees:
Other Related Fees-School Divisions - -
Othet Related Fees-Fedaral Government - -
Other Related Fees-First Nations . - -

Other Related Fees-Individuals and Other Parlies - -
Misc Revenue:
Misc Revenue-User Fees - -
Misc Revenue-Reimbursements ) - -
Misc Revenue-Other Miscellaneous Revenue ' 75 - 152
Food Sales 13,561 -
Sale of Materials - -
Rentals 20,150 -
Sale of Non-Capital Assets ' - T -
Other Sales and Rentals Revenue - -
Total Operating Fund Complementary Services Revenue to Summary - 1,008,060 824,464 813,658
Capital Fund
Ministry of Education Capital Grants ' - -
Other Provincial Capital Grants - -

Federal Capital Grants - -
Capital Grants-other - , : - -

Other Miscellanecus Revenue - -

Sale of Capital Assets - -

Interest and Dividends . - -

Total Capital Fund Complementary Services Revenue to Sumi - - -
Total Complementary Services Revenue to Summary 1,008,060 - 824,464 813,658

External Services

Operating Fund
K-12 Operating Grant - -

Other Ministry of Education Grants - -

Other Provincial Grants , 64,645 - 62,190
Federal Grants - .

Other Grants . 6,573 - ' 12,512
Tuition Fees:

Tuitich Fees-School Divisions - -
Tuition Fees-Federal Government - -
Tuition Fees-First Nations - -
Tuition Fees-Individuals and Other Parties - -

Transporation Fees:

Transp Fees-School Divisions - -
Transp Fees-Federal Government - .
Transp Fees-First Nations - -
Transp Fees-Individuals and Other Partles - -
Other Related Foes:
QOther Related Fees-School Divisions - -
QOther Related Fees-Federal Government - -
QOther Related Fees-First Natlons - -

Other Related Fees-Individuals and Other Parties - -




Good Spirit School Division No. 204

Details of Revenue

for the year ending August 31, 2008
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Current Yr
Consolidated

Current Yr Prior Yr
Budget Consolidated

Misc Revenue:

Misc Revenue-User Fees

Misc Revenue-Reimbursements

52,370

Misc Revenue-Other Miscellaneous Revenue

Food Sales

163,736

217,667 157,644

Sale of Materials

Rentals

Sale of Non-Capital Assets

Other Sales and Rentals Revenue

Total Operating Fund External Services Revenue to Summary

Capital Fund
Ministry of Education Capital Grants
Other Provinclal Capitai Grants
Federal Capital Grants
Capital Grants

234,954

270,037 232,346

Other Miscellaneous Revenue

Sale of Capital Assets

Interest and Dividends

Total Capital Fund External Services Revenue to Summary

Total External Services Revenue to Summary

234,954

270,037 232,346

Other Revenue

Operating Fund
Miscellaneous Revenue

10,591

15,500 14,759

Sales & Rentals

210,384

236,000 240,108

Investments

25,695

20,000 63,200

Total Operating Fund Other Revenue to Summaty

Capital Fund
Miscellaneous Revenue

246,870

271,500 318,166

- 10,046

Sales & Rentals

29,701

- 25,549

Investments

- 263

Total Capital Fund Other Revenue to Summary
Other Funds

20,701

- 35,868

Miscellaneous Revenue
Investments

Total Other Funds Other Revenue to Summary

Total Other Revenue to Summary

276,371

271,500 354,024




Good Spirit School Division No. 204

Details of Expenses

for the period ending August 31, 2008
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Current Yr Current Yr Prior Yr
Consgolidated Budget Consolidated
Governance Expenses
Operating Fund
Board Members Expense 92,515 97,760 95,382
Conventions - Board Members 42,504 21,000 34,120
Local Boards/Advisory Committees 35,668 35,700 39,098
Conventions - Local Boards/Advisory Committees 4,839 5,000 74
Elections 1,166 2,500 -
Other Governance Expenses 181,451 231,154 204,898
Total Operating Fund Governance Expenses to Summary 358,143 393,114 373,572
Capital Fund '
Capital Equipment - - -
Total Capital Fund Governance Expenses to Summary - - -
358,143 393,114 373,572

Total Governance Expenses to Summary

Administration Expenses

Operating Fund

Salaries 703,991 720,067 790,782
Benefits 112,271 120,207 128,566
Supplies/Services 66,471 101,200 76,848
Non-Capital Equipment 57,106 75,700 59,502
Building Operating Expenses 48,636 54,200 46,396
Communications 32,464 48,000 40,846
Travel 5,984 6,900 4,144
Professional Development 14,765 15,000 13,555
Total Operating Fund Administration to Summary 1,041,688 1,141,274 1,160,639
Capital Fund
Capital Equipment 28,851 . -
Total Capital Fund Administration to Summary 28,851 - -
Total Administration Expenses to Summary 1,070,539 1,141,274 1,160,639




- Giood Spirit School Division No. 204
Details of Expenses (continued)
for the period ending August 31, 2008
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Current Yr Current Yr Prior Yr
Consolidated Budget Consolidated
Instruction Expenses '
Operating Fund
Instructional Salaries:
Instructional Salaries 28,676,279 27,670,323 27,654,416
Total instructional Salaries 28,576,279 27,670,323 27,664,416
Instructional Benefits 1,357,574 -1,281,364 1,392,210
Non-Teacher Support Salaries 5,040,530 5,062,032 4,494,671
Naon-Instructional Support Benefits - 766,700 725,294 647,686
Instructional Aids 1,626,567 1,648,881 1,387,576
Supplies and Services 497,049 486,750 418,094
Non-Capital Equipment 1,701,729 1,847,467 1,820,901
Communications 187,040 194,689 160,079
Travel 194,356 312,500 220,339
Professional Development 328,373 429,657 258,898
Student Related Expense 132,385 177,011 126,444
Total Operating Fund Instruction to Summary 40,308,582 39,815,968 38,581,314
Capital Fund
Capital Equipment - . .
Total Capital Fund Instruction to Summary - - -
Total Instruction Expenses to Summary 40,308,582 39,815,968 38,581,314
Pilant Operation & Maintenance Expenses
Operating Fund
Salaries 1,738,011 1,859,818 1,711,023
Benefits 253,675 279,963 253,364
Supplies/Services 5,048 1,500 3,434
Non-Capital Equipment 17,309 51,000 . 38,602
Building Operating Expenses 3,661,101 . 3,586,084 3,475,208
Communications 16,625 18,000 9,076
Travel 58,051 40,500 26,530
Professional Development 591 9,000 2,664
Total Operating Fund Plant & Maintenance to Summary 5,750,411 5,846,865 5,519,981
Capiltal Fund ‘
Capital Equipment and Buiiding Costs 783,680 1,375,424 170,523
Total Capital Fund Plant & Maintenance to Summary 783,680 1,375,424 170,523
Total Piant Operation & Maintenance Expenses to Summary 6,534,091 7,221,289

. 5,690,504




Good Spirit School Division No. 204
Details of Expenses (continued)

for the period ending August 31, 2008
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Current Yr Current Yr Prior Yr
Consolidated Budget Consolidated
Student Transportation Expenses
Operating Fund
Salaries 2,085,133 2,090,415 1,918,793
Benefits 296,631 298,568 270,491
Supplies/Services 1,183,090 1,129,150 1,054,720
Non-Capital Equipment 1,074,862 1,323,513 983,753
Building Operating Expenses 51,459 52,250 54,677
Communications 27,805 14,300 15,315
Travel 24,804 17,250 19,511
Professional Development 7.741 8,000 4,705
Other -
Contracted Transportation 1.350,9;2_ 1,285,665 1,271,686
Total Operating Fund Student Transportation to Summary 6,102,457 6,219,111 5,593,661
Capital Fund :
Capital Equipment , 109,220 129,437 251,156
Total Capital Fund Student Transportation to Summary . 109,220 129,437 251,156
Total Student Transportation Expenses to Summary 6,211,677 6,348,548 5,844,807

Tuition and Related Fees Expenses
Operating Fund

e o
s P ——

Tuilion Fees 689,621 682,622 665,753

Transportation Fees - - -

Other Fees - - -

Total Operating Fund Tuition and Related Fees to Summary 689,621 682,522 665,753

Capital Fund

Capital Equipment - - -

Total Capital Fund Tuitlon and Related Fees to Summary - - - -
Total Tuition and Related Fees Expenses to Summary 689,621 682,522 6655753

 Supplementary Services Expenses

Operating Fund
Adult Education

Cafeteria

Shared Services

Summer School

Distance Education

Swimming Pool

Residences

Other

Total Operating Fund Supplementary Services to Summary
Capital Fund
Capital Equipment Costs

Total Capltal Fund Supplementary Services to Summary
Other Funds
Other Supplementary Services Expenses

Total Other Funds Supplementary Services to Summary
Total Supplementary Services Expenses to Summary
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Good Spirit School Division No. 204
Details of Expenses {continued)
for the perlod ending August 31, 2008

Capital Fund
Capital Expenditures

~ Current Yr Current Yr Prior Yr
Consolidated Budget Consolidated
Complementary Services Expenses
Operating Fund
Tuition Fees _ , - - -
Transportation Fees - - -
Other Fees - - -
Administration Salaries & Benefits - 97,627 -
Instructional Salaries & Benefits 192,224 177,495 148,504
Program Support (Non-Teacher Contract) 555,148 412,028 467,965
Plant Operation & Maint Salaries & Benefits “ - -
Transportation Salaries & Benefits - - -
Instructional Aids 117,901 236,545 93,674
Supplies & Services 44,634 32,300 13,093
Non-Capital Furniture & Equipment 19,156 - 7,614
Building Operating Expenses 9,752 - 6,394
Communications 4,700 - 4,444
Travel 13,838 - 12,400
Professional Development (Non-Salary Costs) 6,400 - 3,546
Student Related Expenses 129,802 - 128,630
Contracted Transportation & Allowances 55 - 15
Total Operating Fund Complementary Services to Summary 1,093,610 955,995 886,279
Capital Fund
Capital Expenditures ) - - -
Total Capital Fund Complementary Services to Summary - - -
Total Complementary Services Expenses to Summary 1,093,510 955,995 886,279
External Services
Operating Fund
Tuition Fees - - -
Transportation Fees - - -
Other Related Fees - - -
Administration Salaries & Benefits - - -
Instructional Salaries & Benefits - . .-
Program Support {Non-Teacher Contract) Salaries & Benefits 176,925 169,335 163,144
Plant Operation & Maintenance Salaries & Benefits - - -
Transportation Salaries & Benefits - - -
instructional Aids - - -
Supplies & Services 88,501 100,000 103,887
Non-Capital Furniture & Equipment 400 - 222
Building Operating Expenses - - -
Communications - 100 -
Travel 7,782 600 9,613
Professional Development (Non-Salary Costs) 648 - 314
Student Related Expenses - - -
Contracted Transportation & Allowances - - -
Total Operating Fund External Services to Summary 274,256 270,035 277,180

Total Capital Fund External Services to Summary

Total External Services Expenses to Summary

274,266

270,035

277,180

_&W



Good Spirit School Division No. 204
Details of Expenses (continued)
for the period ending August 31, 2008
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“Current Yr Current Yr Prior Yr
Consolidated Budget Consolidated
Interest and Bank Charges Expense -
Operating Fund
Current Interest and Bank Charges 69,740 220,000 198,279
Total Operating Fund Interest and Bank Charges to Summary 69,740 220,000 198,279
Capital Fund
Interest on Debentures
Other Interest - School Facilities. - - -
- Other - -
interest on Other Capital Loans and Long Term Debt
Other interest - School Facilities 236,791 267,515 . 306,531
‘ - Other - -
Total Capltal Fund Interest to Summary 236,791 267,516 306,531
Other Funds '

Current Interest and Bank Charges - - -
Total Qther Funds Interest and Bank Charges to Summary “ - -
Total Interest and Bank Charges Expense to Summary 306,631 _ 487,515 504,810

Capital Fund Debt Princlpal Repayment
Debenture Principal
Other Debt - School Facilities - - -
‘ - Other - - -
Other Capital Loan and Long Term Debt Principal
Other Debt - School Facilities 995,556 1,008,908 1,246,842
- Other - - -
995,556 1,008,908 1,246,842

Total Capital Fund Debt Principal Repayment to Summary




Physical Assets - at Cost:
Opening cost

Good Spirit School Division No. 204
Schedule of Physical Assels
for the perlod ending August 31, 2008

... page 13

Work-in-
Land Buildings Equipment  Progress

Current Yr Prior Yr
Total Total

272,326 85,762,171 16,989,223 62,085

103,085,805 = 102,991,050

Additions 365,831 24,500 422,430 812,561 170,523
Write-downs ' - - .
Disposals {79,000) (79,000) {75,768)

Transfers to (from)

Closing Cost of Physical Assels

272,326 86,048,802 17,013,723 484,516

Equity in Physical Assets:
Opaning balance

272,326 80,520,046 16,989,223 62,085

103,81 9,366 103,085!805

97,843,680 97,622,083

Physical asset additions 365,631 24,500 422,430 812,561 170,623
Physical asset write-downs - -

Physical asset disposals {79,000) {79,000) (75,768)
Debentures & LT Debt issued - {1,020,000)
Debentures & LT Debt principal repaid 995,566 995,556 1,246,842

Transfers to (from)

Closing Equity in Physical Assets

272,326 81,802,233 17,013,723 484,515

99,572,797 97,843,680




Complementai'y Services

Good Spirit School Division No. 204
Schedule A - Complementary and External Services
for the year ending August 31, 2008
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Pre K Community PPEP Reimbursed  Miscellaneous Totat
Programs Schools Program _ Programs Programs
REVENUES
Grants 344,890 258,248 96,628 - ) 274,508 974,274
Tuition and Related Fees - .- o - - -
Other - 33,711 - - 75 33,786
Total Revenues 344,890 291,959 96,628 - 274,583 1,008,060
EXPENDITURES
Instruction Salary / Benefils 192,224 - - - - 192,224
Support Salary / Benefits 62,897 230,772 79,167 - 184,444 557,279
Program Expenses 49,151 119,898 17,461 - 157,497 344,007
Total Expenditures 304,272 350,670 96,628 - 341,941 1,093,510
Surptus (Deficit) for the year 40,618 (58,711) - - {67,357) {85,450)
External Services
YRHS Healthy Total
‘ Cafeteria  Beginnings Kidsfirst
REVENUES
Grants - 6,573 64,644 - - 71,218
Tuition and Related Fees - - - - - -
OCther 163,736 - - - - 163,736
Total Revenues 163,736 6,573 64,644 - - 234,954
EXPENDITURES
Instruction Salary / Benefits - - - - - -
Support Safary / Benefits 119,582 3,871 53,471 - - 176,924
Program Expenses 83,456 2,702 11,173 - - 97,331
Total Expenditures 203,038 6,573 64,644 - - 274,256
Surplus (Deficit) for the year !39!302! - - - - {39,302)

Note:

Surplus or Deficit balances are carried forward to the next fiscal year.
Miscellaneous programs include: Orcadia Youth Program, Connections, Families First, Incredible Years,
Regional Intersectoral Committee, Share it Forward, Raise A Reader,Visions Project, Homework Help
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Skilnick Bester M tller Moar & Co.

Chartered Accountants

AUDITORS' REPORT

To The Chairman and Board of Trustees of
Good Spirit School Division No. 204
Yorkton, Saskatchewan

We have audited the statement of financial position of the Operating Fund, the Capital Fund, and the Other
Funds of Good Spirit School Division No. 204 as at August 31, 2008 and the following statements for the
year then ended August 31, 2008: '

a) Statement of Financial Activities and Fund Balances
b) Statement of Changes in Financial Position
c) Details of Revenue

d) Details of Expenses
e) Schedule of Physical Assets
) Statement of Tax Accounts

These financial statements have been prepared to comply with the Education Act 1995. These financial
statements are the responsibility of the School Division’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards
require that we plan and perform an audit to obtain reasonable assurance whether the financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management as well as evaluating the overall financial
statement presentation. ' ’

In our opinion, these financial statements present fairly, in all materials respects, the financial position of the
Good Spirit School Division No. 204 as at August 31, 2008 and the results of its operations and the changes
in its financial position for the year then ended, in accordance with the basis of accounting described in note
2 to the financial statements.
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These financial statements, which have not been, and were not intended to be, prepared in accordance with
Canadian generally accepted accounting principles, are solely for the information and use of the Trustees of
the Board of Education and Saskatchewan Learning for the purpose of compliance with the Education Act
1995, These financial statements are not intended to be and should not be used by anyone other than the
specified users or for any other purpose.

Dbk B ilbr Worn bl

SKILNICK BESLER MILLER MOAR & CO.
Chartered Accountants

Melville, Saskatchewan
November 6, 2008
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Good Spirit School Division No. 204
‘Notes to Financial Statements
August 31, 2008.

Authority and Purpose

Good Spirit School Division No. 204 is a corporate body established by Good Spirit electors to
provide an educational system. Governance is the authority of the Board of Education to set the
policies and practices for the Division within the guidelines of The Education Act, 1995 and The
Education Regulations, 1986. :

Significant Accounting Policies

These financial statements have been prepared in accordance with The Education Act 1995, using
accounting principles generally accepted for school divisions as prescribed by Saskatchewan
Ministry of Education and reflect the following policies:

a)

iii)

Fund Accounting

Self-balancing groups of accounts are provided for each accouﬁting entity' established within
the financial records to segregate the transactions of a particular activity. The following funds
have been established by the School Division:

Operating Fund

The Operating Fund contains the current revenues, expenditures, assets and liabilities
pertaining to the general operations of the School Division. '

Capital Fund

The Capital Fund contains capital assets, such as property and equipment, long-term debt,
transactions related to Capital Fund activities and the equity in Capital Fund assets. Capital
assets are recorded at cost and are not amortized. Principal and interest obligations are
recorded as expenditures in the year they are due. Capital expenditures not financed through
capital grants or debentures are paid out of current revenue and charged to expenditures in the
year of acquisition.

Other Fund

The Other Fund contains the assets, liabilities, transactions and fund balances of reserves that
have been created by the Board of Education. These reserves are established to designate
school funds for anticipated future costs. Contributions to and expenditures from these reserves
are made in accordance with the terms and conditions established by the Board of Education.
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Good Spirit School Division No. 204
Notes to Financial Statements
August 31, 2008.

Summary of Significant Accounting Policies . . . continued

b)

d)

Revenue Recognition
Unrestricted grants are recognized as revenue of the appropriate fund when received or
receivable. Restricted grants are recognized as revenue of the appropriate fund in the year in

which the related expenditures are incurred.

Tax revenue has been provided to recognize 8/12 of the estimated current year tax levy and
4/12 of the prior year tax levy.

Tuition fee revenue is recognized as the course of instruction is delivered.
Investments

Investments are recorded at the lower of cost and net realizable value when the decline is other
than a temporary decline.

Use of Estimates

The preparation of financial statements has required management to use estimates and
assumptions that affects the amounts of assets, liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. The estimates are reviewed periodically, as adjustments
become necessary, the adjustments are reported in earnings in the period in which they become
known. Actual results could differ from those estimates.

Tax Loss Compensation Fund

The Treaty Land Entitlement Agreement provides a mechanism for compensation to effected
school divisions for loss of property tax revenue due to land purchases and transfers by
Saskatchewan Indian Bands, converting taxable land to Reserve Status. The Fund is
administered by the Ministry under the Third Party Funding and Legislative Unit.

Revenue recognition of the Fund is taking place over a ten-year period. Current year revenue
recognized is $124,065. Unearned compensation of $437,482 is included in other Labilities in
the Operating Fund.

Investments

The School Division received shares as part of a bequest. The Sunlife shares are reported in the
financial statements at the value on the date of the receipt, which is $28.03 per share. The value of
these shares at August 31, 2008 was $40.95 per share. These shares were designated for upgrades
and improvements to the Music Department at the Yorkton Regional High School and are included
as long term investments in the Operating Fund.



Good Spirit School Division No. 204

Notes to Financial Statements
August 31, 2008.

Budget

The budget was prepared by management with the approval of the Board of Education. The budget
figures have been presented for information purposes only and have not been audited.

Operating Loans

The School Division is utilizing $2,795,935 of an operating line-of-credit available in the amount
0£$20,350,000 from the BMO Bank of Montreal. The authorized line-of-credit is secured by a first
charge upon tax revenue, grants and a promissory note. The line-of-credit is subject to interest at

BMO prime less 1.75%.

Capital Loans

The School Division has entered into the following capital loans:

a)

b)

Loan payable to TD Canada Trust

Original Amount: $1,285,000

Purpose: Renovations of Dr. Brass School

Interest rate: 5.78%

Amortization period: 10 years

Terms of repayment: semi-annual payments of $85,463
including interest

Loan payable to TD Canada Trust

Original Amount: $668,600

Purpose: Renovations of Columbia School

Interest rate: 6.96%

Amortization period: 10 years

Terms of repayment: semi-annual payments of $47,170
including interest

Loan payable to TD Canada Trust

Original Amount: $1,152,722

Purpose: Renovations of Columbia School Phase 2
Interest rate: 6.75%

Amortization period: 10 years

Terms of repayment: semi-annual payments of $80,085
including interest

D
L
1=

83,912

132,205

494,354

... page 21

D
=
-}
~J

243,057

213,097

615,012



Good Spirit School Division No. 204
Notes to Financial Statements
August 31, 2008.

Capital Loans . .. continued

d)

g)

h)

[yl
]
==

Loan payable to Pacific & Western Trust Company

Original Amount: $2,800,000 '

Purpose: Construction of M.C. Knoll School

Interest rate: 5.66%

Amortization period: 10 years

Terms of repayment: semi-annual payments of $147,368

including interest ‘Nil

Loan payable to Pacific & Western Trust Company

Original Amount: $1,488,060

Purpose: Broiler & heating system upgrade at YRHS

Interest rate: 5.55%

Amortization period: 10 years

Terms of repayment: monthly payments of $16,140

including interest Nil

Loan payable to Pacific & Western Trust Company

Original Amount: $248,851

Purpose: HVAC Upgrades at Yorkdale Central School

Interest rate: 6.80%

Amortization period: 10 yeats

Terms of repayment: semi-annual payments of $17,351

including interest 48,705

Loan payable to BMO Bank of Montreal

Original Amount: $2,500,000

Purpose: Renovation upgrade to Yorkdale Central School
Interest rate: 4.91%

Amortization period: 10 years

" Terms of repayment: semi-annual payments of $95,000,

principal and interest commencing June 2004 to
December 2008; semi-annual payments of $242,129,

- principal and interest until December 2013 2,156,989

Loan payable to RBC Royal Bank

Original Amount: $211,891 ‘

Purpose: Renovations/Addition to Davison School Phase 4

Interest rate: 0.50%

Amortization period: 4 years

Terms of repayment: annual principal payments of $52,973 52,973
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Good Spirit School Division No. 204
Notes to Financial Statements
August 31, 2008.

Capital Loans . . . continued

)

k)

Loan payable to RBC Royal Bank

Original Amount: $180,000

Purpose: 160 computers for Melville-Deer Park

Interest rate: prime plus 0.50%

Amortization period: 4 years

Terms of repayment: annual principal payments of $45,000

Loan payable to BMO Bank of Montreal

Original Amount: $626,500

Purpose: Computers and mechanical upgrade for MCS
Interest rate: 3.80%

Amortization period: 4 years

Terms of repayment; annual principal payments of
$156,625 ' '

Loan payable to BMO Bank of Montreal

Original Amount: $1,020,000

Purpose: Administration and student services
upgrades at YRHS

Interest rate: 4.51%

Amortization period: 10 years

Terms of repayment: monthly principal and interest
payments of $10,576

Principal payments estimated over the next five years are estimated below:

2008-2009 915,180
2009-2010 890,086
2010-2011 660,481
2011-2012 ' 616,709
2012-2013 563,665
Thereafter 600,448

4,246,569
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2008 2007
90,000 135,000
313,250 469,875
874,181 952,599
4,246,560 5347.125
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Good Spirit School Division No. 204
Notes to Financial Statements
August 31, 2008.

Commitments
Good Spirit School Division No. 204 has assumed the following lease obligations:
Technology Leases

1. Scotia Leasing _
Lease of computer equipment and services for a monthly fee of $29,818 plus taxes with a $1.00

buyout option on February 26, 2011,

2. RBC Leasing
Lease of computer equipment and services for a monthly fee of $11,645 plus taxes, with a $1.00

buyout option on October 8, 2009.

3. Congsentra Financial Services
Lease of photocopiers for a quarterly fee of $6,740 plus taxes until July 2012.

School Bus Leases

1. CU Lease Financial Services
Lease of three school buses for a monthly fee of $3,312 plus taxes until December, 2009.

2. Concentra Financial Services
Lease of three school buses for a monthly fee of $3,312 plus taxes until January 2010.

3. Concentra Financial Services
Lease of four school buses for a monthly fee of $5,218 plus taxes until August 2010.

4. RBC Leasing
Lease of eight school buses for a monthly fee of $14,799 plus taxes until January 2011.

5. Concentra Financial Services
Lease of five schoo! buses for a monthly fee of $8,077 plus taxes until February 2011.

6. Concentra Financial Services
Lease of four school buses for a monthly fee of $4,594 plus taxes until August 2011,

Taxing Authorities

As at the date of the audit, the Villages of Atwater, Bird’s Point, Duff, Dubuc, Goodeve, Grayson,
Hubbard, Pelly, Rhein, Spyhill, Stenen and Westend did not complete and submit the Interim
Statement of Account of School Taxes for the period January 1 to August 31, 2008 to the School
Divisions. Management has estimated their current tax information based on information from the
prior year audited financial statements, Saskatchewan Assessment Management Agency and current
year cash remittances. There has been no provision for penalties or discounts for these taxing
authorities.
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Good Spirit School Division No. 204
Notes to Financial Statements -
August 31, 2008.

Yorkton Regional High School Project from 2005

Based upon the review of an independent chartered accountant firm for the 2005 capital project
completed at the Yorkton Regional High School in the administrative and student services area, the
Board levied an additional 0.2 mills (2007 - 0.2 mills) on the assessment of the prior York School
Division and has secured a 10 year loan described in Note 6(k).






