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' Good Spirit School Division
. Statement of Financial Position
as at August 31, 2009

Operating Capital Other Current Yr Prior Yr
Fund Fund Funds Total Total
Financial Assets .
Cash 3,881,640 - - 3,881,640 971,612
Short Term Investments 231,760 - - 231,760 188,502
Taxes Receivable 15,129,327
" Less Allowance (2,072,705) 13,056,622 13,056,622 19,327,533
Provincial Grants Receivable 1,415,957 531,853 1,947,810 832,852
Other Receivables 2,534,633 6,468 - 2,541,101 1,386,798
Inventories for sale 362 362 -
Long Term Investments . 47,847 - - 47,847 47,847
Other Assets 54,871 - - 54,871 54,429
Interfund Debt Receivable “ 1,631,519 2,872,747
Total Financial Assets 21,223,692 2,069,840 2,872,747 21,762,013 22,809,573
Liabilites
Bank Indebtedness - - - - 2,795,935
Provincial Grant Overpayment - - - -
Qther Payables 1,996,276 464,522 2,460,798 2,075,621
Short Term Leans - - - -
Debentures - - -
Capital Loans 4,031,281 4,031,281 4,246,569
Other Long Term Debt - - -
Accrued Employee Future
Benefits 349,300 349,300 323,400
Other Liabilities 8,117,774 - - B,
Interfund Debt Payable 4,404,266 - -
Total Liabilites 14,867,616 4,495,803 - 14,959,153 18,940,244
Net Financial Assets (Debt) 6,356,076 (2,425,963) 2,872,747 6,802,860 3,869,329

Non Flnancial Assets

Physical assets 107,444,102 107,444,102 103,819,366
Inventory of supplies - . - -
Prepaid ltems 652,804 - - 652,894 816,841
Total Non Financlal Assets 652,894 107,444,102 - 108,096,996 104,636,207
Net Assets 7,008,970 105,018,139 2,872,747 114,899,856 108,505,536
Equity in Physical Assets e o 103,412,821 103,412,821 99,572,797
Fund Balances 7,008,970 1,605,318 ,872, 11,487,035 8,932,739
School Position 7,008,970 105,018,139 2,872,747 114,899,856 108,505,536

The accompanying notes are an integral part of these statemenis
Approved by the Board:

Chairperson

Secretary-Treasurer




Good Spirit School Division
Statement of Financial Activities and Fund Balances
for the year ending August 31, 2009

.. pEYE 2

Current Yr

Prior Yr

Operating Capital Other Current Yr
Fund Fund Funds Consolldated Budget ._Consolidated
REVENUES ‘
Property Taxation 20,456,376 20,456,376 27,439,537 25,947,160
Grants 38,467 425 1,639,550 40,106,975 31,536,151 27,958,330
Tuition and Related Feas 2,869,616 47,676 2,917,262 2,192,605 2,669,737
" 'Schoot Genératéd Flinds 2,491,374 2,491,374 - T
Complementary Services 1,002,234 - 1,002,234 906,076 1,008,060
External Services 246,710 - 246,710 355,661 234,954
Other 328,212 - 328,212 271,500 276,371
Total Revenues 65,861,947 1,687,226 - 67,549,173 62,701,530 58,094,612
EXPENDITURES
Governance 351,047 - 351,047 414,663 358,143
Administration 1,100,394 5,321 1,105,715 1,119,331 1,070,539
Ingtruction 42,478,673 - 42,478,673 43,463,089 41,009,147
Plant 6,415,013 3,624,736 10,039,749 9,426,627 6,534,091
Transportation 5,963,471 109,109 6,072,580 6,639,109 6,211,677
Tuition and Related Fees 676,496 - 676,496 531,620 689,621
School Generated Funds 2,461,560 2,461,560 - -
Complementary Services 1,126,177 - 1,126,177 908,541 1,093,510
External Services 270,056 - 270,056 355,661 274,256
Interest and Bank Charges 10,028 187,508 - 197,536 415,000 306,531
Total Expenditures 60,852,915 3,926,674 - 64,779,589 63,273,641 57,547,515
Excess (Deficiency) of Revenu
over Expenditure : 5,009,032 (2,239,448) - 2,769,584 (572,111) 547,097
interfund Transfers to {from) §
for Capital Expenditures (2,099,616) 2,099,616 -
for Debt Repayment (1,102,797) 1,102,797 -
for Reserves 835,282 {47,677) (787,605)
Excess (Deficiency)
after Interfund Transfers 2,641,901 915,288 (787,605} 2,769,584 (572,111) 547,097
Long Term Capital Debit Issued 700,000 700,000 1,000,000 -
Long Term Capital Debt Repaid : (915,288) {915,288) (907,889) (995,556)
Surplus (Deficit) for the Year 2,641,901 700,000 {787,605) 2,554,296 {480,000) (448,459}
Opening Fund Balances,
as Previously Reported 4,311,770 905,318 3,660,352 8,877,440 8,877,440 9,381,198
Change in Accounting
Policies 55,299 - - 55,209 - -
Opening Fund Balances,
as Restated 4,367,069 905,318 3,660,352 8,932,739 8,877,440 9,381,198
Closing Fund Balances 7,008,970 1,605,318 2,872,747 11,487,035 8,397,440 8,932,739

The accompanying notes are an integral part of these statemenis

:




Good Spirit School Division
Statement of Changes in Financial Position
for the year ending August 31, 2009

... page 3

Operations

Investing

Financing

Current Year Prlor Year
Net Revenue (Expenditure) before Financing 2,769,584 547,097
Decrease (Increase) in Taxes Receivable 6,270,911 1,967,440
~Decrease-(Increase)-in-Grants Receivable (1,114,958) 161,970
Decrease (Increase) in Other Recsivables {1,154,303) 224,306
Decrease (Increase) In Inventory for Sale (362) -
Decrease (Increase) in Prepaid Hems 163,947 242,360
Decrease (Increase) in Other Assets (442) 4,081
Increase (Decrease) in Provincial Grant Overpayment - -
Increase (Decrease) In Other Payables 385,177 806,503
Increase (Decrease) in Short Term Loans - -
Increase (Decrease) in Accrued Employee Future Benefits 25,900 -
Increase (Decrease) in Other Liabilities (1,380,945) {415,458)
Net Increase (Decrease) in Cash fram Operations 5,964,509 3,538,299
Decrease (Increase) in Inventories - -
Decrease (Increase) in Lang Term Investments - -
Net Increase (Decrease) in Cash from Investing - -
Dehentures Issued - -
Debentures Repaid - -
Other Capitai Loans and Long Term Debt Issued 700,000 -
Other Capital Loans and Long Term Debt Repaid {915,288) {995,556)
Net Increase (Decrease) in Cash from Flnancing {215,288) {995,556)
Net Change In Cash and Cash Equivalents 5,749,221 2,542,743
Opening Cash and Equivalents (1,635,821) (4,178,564)
Closing Cash and Cash Equivalents 4,113,400 {1,635,821)

The accampanying notes are an integral part of these statements
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Good Spirit School Division
Details of Revenue
for the year ending August 31, 2009

Current Yr Current Yr Prior Yr
Consolidated Budget Consolidated
Property Taxation Revenue
Operating Fund
Tax Revenue:

- Property Tax.Revenue {net Education Tax Credit) 20,385,309 27,138,741 26,138,877
Revenue from Supplemental Levies - - -
Total Property Tax Revenue 20,385,309 27,138,741 26,138,877
Grants in Lieu of Taxes:

Federal Government 130,634 120,000 111,407
Provincial Government 299,806 300,600 297,470
Railways - 5,000 -
Other 59,460 110,000 67,705
Total Grants in Lieu of Taxes 489,900 535,000 476,582
Treaty Land Entitlement - Urban - - -
Treaty Land Entitlement - Rural 123,256 194,396 124,065
House Trailer Fees 20,985 6,400 1,236
Additions to Levy:
Penalties 374,972 460,000 384,825
Other 52,273 - -
Total Additions to Levy 427,245 460,000 384,825
Deletions from Levy:
Discounts {666,890) (760,000) {966,293)
Cancellations {144,900) (90,000) -
Other Deletions (178,529) {45,000) (212,132)
Provision for Uncollectable Taxes - - -
Total Deletions from Levy {990,319) (895,000) (1,178,425)
Total Operating Property Tax Revenue to Summary 20,456,376 27,439,537 25,947,160
Other Funds
Tax Levy:
Special Tax Levy - - -
Total Qther Funds Property Tax Revenue to Summary - - -
Total Property Taxation Revenue to Summary 20,456,376 27,439,637 25,947,160
Grants:
Operating Fund
Ministry of Education Grants:
K-12 Operating Grant 33,312,913 20,705,272 18,949,456
Education Property Tax Credit - - 8,536,704
Other Ministry Grants - - 178,938
Total Ministry Grants 33,312,913 20,705,272 27,665,098
Other Provincial Grants 5,154,612 8,984,479 -
Federal Grants - - -
Grants from Others - - -
Total Operating Fund Grants To Summary 38,467,425 29,699,751 27,665,098
Capital Fund
Capital Grants 1,639,550 1,836,400 293,232
Total Capital Fund Grants to Summary 1,639,550 1,836,400 293,232
Total Grants to Summary 40,106,975 31,536,161 27,958,330

The accompanying notes are an integral part of these statements




Good Spirit School Division

Details of Revenue

for the year ending August 31, 2009

...page 5

Current Yr Current Yr Prior Yr
Consolidated Budget Consolidated
Tuition and Related Fees Revenue
Operating Fund
Tuition Fees:
School Boards 601,783 133,980 621,888
Federal Government and First Nations 1,730,876 1,562,400 1,619,549
Individuals and Other 89,910 129,900 115,205
Total Tuition Fees 2,422,569 1,826,280 2,256,642
Transpottation Fees 447,047 300,000 373,502
Other Related Fees - - -
Total Operating Fund Tuition and Fees to Summary 2,869,616 2,126,280 2,630,144
Capital Fund
Federal/First Nations Capital Fees 47,676 66,325 39,583
Total Capital Fund Tuition and Fees to Summary 47,676 66,325 39,593
Total Tuition and Related Fees Revenue to Summary 2,917,292 2,192,605 2,669,737
School Generated Funds Revenue
Operating Fund
Curricular Fees:
Student Fees - - -
Other - - N
Total Curricular Fees - - -
Non-Curricular Fees:
Commercial Sales - GST - - -
Commercial Sales - Non-GST - - -
Fundraising : - - -
Grants and Partnerships - - -
Students Fees - - -
Other 2,491,374 - -
Total Non-Curricular Fees 2,491,374 - -
Total School Generated Funds Revenue to Summary 2,491,374 - -
Complementary Services
Operating Fund
Ministry of Education Grants:
Ministry of Education-Foundation Operating Grant 604,502 646,002 561,138
Ministry of Education Grants-Property Tax Credit - - -
Ministry of Education Grants-Other 7,000 - 42,000
Other Provincial Grants 81,690 78,074 144,562
Federal Grants 162,145 182,000 154,378
Other Grants 128,031 - 72,196
Tuition Fees.

Tuition Fees-School Divisions

Tuition Fees-Federal Government

Tuition Fees-First Nations

Tuition Fees-Individuals and Other Parties

Transperation Fees:
Transp Fees-School Divisions

Transp Fees-Federal Government

Transp Fees-First Nations

Transp Fees-Individuals and Other Parties

The accompanying notes are an integral part of these statements
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Good Spirit School Division

Details of Revenue
for the year ending August 31, 2009

Current Yr Current Yr Prior Yr
Consolidated Budget Consolldated

Other Related Fees:
Other Relaied Fees-School Divisions - - -
Other Related Fees-Federal Government - - -
Other Related Fees-First Nations - - -
o Other Related Fees-Individuals and Other Parties - - -
Misc Revenue:
- Misc Revenue-User Fees - - -
Misc Revenue-Reimbursements - - -

Misc Revenue-Other Miscellanecus Revenue 266 - 75
Food Sales - - 13,561
Sale of Materials - - -
Rentals 18,600 - 20,150

Sale of Non-Capital Assets - - -
Other Sales and Rentals Revenue - - -
Total Oparating Fund Complementary Services Revenue to Summary 1,002,234 906,076 1,008,060

Capital Fund
Ministry of Education Capital Grants - - -

Other Provincial Capital Grants - - -

Federal Capital Grants - . -

Capital Grants-other - - -
Other Miscellaneocus Revenue - - -

Sale of Capital Assets - - -
Interest and Dividends - - N

Total Capital Fund Complementary Services Revenue to Summary - - -

Total Complementary Services Revenue to Summary 1,002,234 906,076 1,008,060

External Services

Operating Fund
K-12 Operating Grant - - -

Other Ministry of Education Grants - - -

Other Provincial Grants 67,536 72,687 64,645
Federal Grants - - -
Other Grants 7,224 9,264 6,573
Tuition Fees:

Tuition Fees-School Divisions - - -
Tuition Fees-Federal Government - - -
Tuition Fees-First Nations - - -
Tuition Fees-Individuals and Other Parties - - -

Transporation Fees:
Transp Fees-School Divisions - - -

Transp Fees-Federal Government - - -

Transp Fees-First Nations - - -
Transp Fees-Individuals and Other Parties - - -

Other Related Fees:
Other Related Fees-School Divisions - - -

Other Related Fees-Federal Government - - -

Other Related Fees-First Nations - - -

Other Related Fees-Individuals and Other Parties - - -

The accompanying notes are an integral part of these statements



Good Spirit School Division
Details of Revenue

for the year ending August 31, 2009
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Current Yr
Consolidated

Current Yr
Budget

Prior ¥r
Consolidated

Misc Revenues:
Misc Revenue-User Fees

Misc Revenue-Reimbursements

54,437

Misc Revenue-Other Miscellaneous Revenus

Food Sales

171,950

219,373

163,736

Sale of Materials

Rentals

Sale of Non-Capital Assets

Other Sales and Rentals Revenue

Total Operating Fund External Services Revenue to Summary

Capital Fund
Ministry of Education Capital Grants

248,710

355,661

234,954

Other Provincial Capital Grants

Federal Capital Grants

Capital Grants

Other Miscellaneous Revenue

Sale of Capital Assets

Interest and Dividends

Total Capital Fund External Services Revenue to Summary

Total External Services Revenue to Summary

246,710

355,661

234,954

Other Revenue

Operating Fund
Miscellaneous Revenue

81,998

15,500

10,591

Sales & Rentals

215,762

236,000

210,384

Investments

30,452

20,000

25,695

Total Operating Fund Other Revenue to Summary

Capital Fund
Miscellaneous Revenue

328,212

271,560

246,670

Sales & Rentals

29,701

Investments

Total Capital Fund Other Revenue to Summary

Other Funds
Miscellaneous Revenue

29,701

Investments

Total Other Funds Other Revenue to Summary

Totat Other Revenue to Sumnmary

328,212

271,500

276,371

The accompanying notes are an integral part of these statements
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Good Spirit School Division

Details of Expenses
for the year ending August 31, 2009

Current Yr Current Yr Prior Yr
Consolidated Budget Consolidated
Governance Expenses
Operating Fund
“Board Members Expenge 85,736 104;850 - 92,515
Conventions - Board Members 43,693 48,748 42,504
Local Boards/Advisory Committees 34,815 38,200 35,668
Conventions - Local Boards/Advisory Committees 2,500 5,000 4,839
Elections 568 2,500 1,166
Other Governance Expenses 183,735 215,365 181,451
Total Operating Fund Governance Expenses to Summary 351,047 414,663 358,143
Capital Fund
Capital Equipment - - -
Total Capital Fund Governance Expenses to Summary - - -
Total Governance Expenses to Summary 351,047 414,663 358,143
Administration Expenses
Operating Fund
Salaries 757,208 718,847 703,991
Benefits 122,191 129,684 112,271
Supplies/Services 87,670 110,900 66,471
Non-Capital Equipment 36,679 52,000 57,106
Building Operating Expenses 36,715 43,200 48,636
Communications 42,084 42,000 32,464
Travel 5,155 7,200 5,984
Professional Development 12,694 15,500 14,765
Total Operating Fund Administration to Summary 1,100,394 1,119,331 1,041,688
Capital Fund
Capital Equipment 5,321 - 28,851
Total Capital Fund Administration to Summary 5,321 - 28,851
Total Administration Expenses to Summary 1,105,715 1,119,331 1,070,539

The accompanying nofes are an infegral part of these statements
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Good Spirit School Division
Details of Expenses (continued)
for the year ending August 31, 2009

Current Yr Current Yr Prior Yr
Consolidated Budget Consolidated
Instruction Expenses
Operating Fund
Instructional Salaries:

Instructional Salaries 29,832,094 29,865,246 29,276,844
~~Total Instructional Salaries " ' 29,932,094 29,865,246 29,276,844
Instructional Benefits 1,433,108 1,233,438 1,367,574
Non-Teacher Support Salaries 5,716,691 6,235,699 5,040,530
Non-Instructional Support Benefits 876,321 1,004,803 766,700
Instructional Aids 1,302,510 1,452,444 1,526,567
Supplies and Services 618,389 610,675 497,049
Non-Capital Equipment 1,668,305 1,722,781 1,701,729
Communications 187,004 194,450 187,040
Travel 225,443 410,954 194,356
Professional Development 417,591 562,326 328,373
Student Related Expense 101,217 170,273 132,385
Total Operating Fund Instruction to Summary 42,478,673 43,463,089 41,009,147

Capital Fund
Capital Equipment - - .
Total Capital Fund Instruction to Summary - - -
Total Instruction Expenses to Summary 42,478,673 43,463,089 41,009,147
Plant Operation & Maintenance Expenses
Operating Fund
Salaries 1,928,576 2,178,316 1,738,011
Benefits 291,923 305,911 253,675
Supplies/Services 6,229 3,900 5,048
Non-Capital Equipment : 86,589 60,000 17,309
Bullding Operating Expenses 4,024,514 4,042,000 3,661,101
Communications 14,040 12,000 16,625
Travel 55,345 40,500 58,051
Professional Development 7,797 9,000 591
Total Operating Fund Plant & Maintenance to Summary 6,415,013 6,651,627 5,750,411
Capital Fund
Capital Equipment and Building Costs 3,624,736 2,775,000 783,680
Total Capital Fund Plant & Maintenance to Summary 3,624,736 2,775,000 783,680
Total Plant Operation & Malntenance Expenses to Summary 10,039,749 9,426,627 6,534,091

The accompanying notes are an integral part of these statements



Good Spirit School Division
Details of Expenses (continued)
for the year ending August 31, 2009
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Current Yr Current Yr Prior Yr
Consolidated Budget Consolidated
Student Transportation Expenses
Operating Fund
Salaries 2,100,392 2,203,437 2,085,133
Benefits 301,404 423,615 296,631
Supplies/Services 1,089,133 1,133,750 1,183,090
Non-Capital Equipment 1,041,680 1,324,520 _ 1,074,862
Building Operating Expenses 57,123 58,250 51,459
Communications 13,972 15,500 27,805
Travel 18,130 22,250 24,804
Professional Development 7,279 9,000 7.741
Contracted Transportation 1,334,3_5_8_ 1,:}39,32 1,350,932
Total Operating Fund Student Transportation to Summary 5,963,471 6,529,672 6,102,457
Capital Fund
Capital Equipment 109,109 109,437 109,220
Total Capital Fund Student Transportation to Summary 109,109 109,437 109,220
Total Student Transportation Expenses to Summary 6,072,580 6,639,109 6,211,677
Tuition and Related Fees Expenses
Operating Fund
Tuition Fees 111,874 34,000 689,621
Transportation Fees 564,622 497,620 -
Other Fees - - -
Total Operating Fund Tuition and Related Fees to Summary 676,496 531,620 689,621
Capital Fund
Capital Equipment - - -
Total Capital Fund Tuition and Related Fees to Summary - - .
Total Tuition and Related Fees Expenses to Summary 676,496 531,620 689,621
School Generated Funds Expenses
Operating Fund
Supplies & Services - - -
Cost of Sales - - -
Non-Capital Furniture & Equipment - - -
Special Programs - - -
School Fund Expenses 2,461,560 - -
Total School Generated Funds Expenses to Summary 2,461,560 - -

The accompanying notes are an integral part of these statements




Good Spirit School Division
Details of Expenses (continued)
for the year ending August 31, 2009
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External Services

Operating Fund
Tuition Fees

Current Yr Current Yr Prior Yr
Consolidated Budget Consolidated
Complementary Services Expenses
Operating Fund
Tuition Fees - - -
Transportation Fees - - -
~ Other Fees - - -
Administration Salaries & Benefits - - .
Instructional Salaries & Benefits 252,350 201,206 192,224
Program Support {Non-Teacher Contract) 633,852 555,752 555,148
Plant Operation & Maint Salaries & Benefits - - -
Transportation Salaries & Benefits - - -
Instructional Aids 94,005 130,583 117,901
Supplies & Services 21,745 - 44,534
Non-Capital Furniture & Equipment 22,981 - 19,156
Building Operating Expenses 15,402 - 9,752
Communications 6,726 - 4,700
Travel 47,753 21,000 13,838
Professional Development (Non-Salary Costs) 2,222 - 6,400
Student Related Expenses 29,122 - 129,802
Contracted Transportation & Allowances 19 - 55
Total Operating Fund Complementary Services to Summary 1,126,177 908,541 1,093,510
Capital Fund
Capital Expenditures - - -
Total Capital Fund Complementary Services to Summary - - -
Total Complementary Services Expenses to Summanry 1,126,177 908,541 1,093,510

Transportation Fees

-Other Related Fees

Administration Salaries & Benefits

Instructional Salaries & Benefits

Program Support (Non-Teacher Contract) Salaries & Benefits

172,219

Plant Operation & Maintenance Salaries & Benefits

254,961

176,925

Transportation Salaries & Benefits

Instructional Aids

Supplies & Services

88,501

Non-Capital Furniture & Equipment

89,384

100,000

400

Building Operating Expenses

Communications

100

Travel

6,518

600

7,782

Professional Development (Non-Salary Costs)

1,935

648

Student Related Expenses

Contracted Transportation & Allowances

Total Operating Fund External Services to Summary

Capital Fund
Capital Expenditures

270,056

355,661

274,256

Total Capital Fund External Services to Summary

Total Complementary Services Expenses to Summary

270,056

The accompanying notes are an integral part of these statements

355,661 274,256
— - —— =]



. Good Spirit School Division
Details of Expenses {continued)
for the year ending August 31, 2009
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Current Yr Current Yr Prior Yr
Consolidated Budget Consolidated
Interest and Bank Charges Expense
Operating Fund
Current Interest and Bank Charges 10,027 220,000 69,740
Total Operating Fund Interest and Bank Charges to Summary 10,027 220,000 69,740
- Capital Fupd —— -~ ==
Interest on Debentures
Other Interest - School Facilities - - -
- Other - - -
Interest on Other Capital Loans and Long Term Debt
Other Interest - School Facilities 187,509 195,000 236,791
- Other - - -
Total Capital Fund Interest to Summary 187,509 195,000 236,791
Other Funds
Current Interest and Bank Charges - - -
Total Other Funds Interest and Bank Charges to Summary - - -
Total Interest and Bank Charges Expense to Summary 197,536 415,000 306,531
Capital Fund Debt Principal Repayment
Debenture Principal
Other Debt - School Facilities - - -
- Other - - -
Other Capital Loan and Long Term Debt Principal
Other Debt - School Facilities 915,288 907,889 995,556
- Other . - -
Total Capital Fund Debt Principal Repayment to Summary 915,288 907,889 995,556

The accompanying notes are an integral part of these statements




Good Spirit School Division

Schedule of Physical Assets

for the year ending August 31, 2009

... page 13

Work-in- Current Yr Prior Yr
Land Buildings Equipment _ Progress Total Total
Physical Assels - af Cost:

- Opening cost - 272,326 86,048,802 17,013,723 484,515 103,819,366 103,085,806
Additions 484,902 3,139,834 3,624,736 812,561
Write-downs -

Disposals - (79,000}
Transfers to {from) 170,224 (170,224} -

Closing Cost of Physical Assets 272,326 86,703,928 17,013,723 3,454,125 107,444,102 _ 103,819,366
Equity in Physical Assels:

Opening balance 272,326 81,802,233 17,013,723 484,515 99,572,797 97,843,680
Physical asset additions 484,902 3,139,834 3,624,736 812,561
Physical asset write-downs - -
Physical asset disposals - {79,000)
Debentures & LT Debt issued (700,000) {700,000) -
Debentures & LT Debt principal repaid 915,288 915,288 995,556
Transfers to (from) -

Closing Equity in Physical Assels 272,326 82,502,423 17,013,723 3,624,349 103,412,821 99,572,797




Good Spirit School Division No. 204

Schedule A - Complementary and External Services
for the year ending August 31, 2009

Complementary Services

... page 14

Pre K Community PPEP Miscellaneous
Programs Schools Program Programs Total

REVENUES

Grants 352,422 283,680 94,895 271,237 1,002,234

Tuition and Related Fees - - - - -

Other - - - - -
Total Revenues 352,422 283,680 94,895 271,237 1,002,234
EXPENDITURES

Instruction Salary / Benefits 252,350 - - 252,350

Support Salary / Benefits 83,421 222,166 84,511 251,255 641,352

Program Expenses 74,063 62,881 10,384 85,147 232,475
Total Expenditures 409,834 285,047 94,895 336,402 1,126,177

Surplus (Deficlt) for the year {57,412) (1,367) - {65,165) {123,943)
External Services

YRHS Healthy Miscellaneous
Cafeteria_ _Beginnings _ Kidsfirst Programs Total

REVENUES :

Grants - 7,224 67,536 - 74,761

Tuition and Related Fees - - - - -

Qther 171,949 - - 171,949
Total Revenues 171,949 7,224 67,536 - 246,710
EXPENDITURES

Instruction Salary / Benefits - - - - -

Support Salary / Benefits 113,442 3,827 54,949 - 172,218

Program Expenses 81,854 3,397 12,587 - 97,838
Total Expenditures 195,296 7,224 67,536 - 270,056

Surplus (Deficit) for the year (23,346) - - - (23,346)

Note:

Surplus or Deficit balances are carried forward to the next fiscal year.
Miscellaneous programs include: Orcadia Youth Program, Connections, Families First,
Regional Intersectoral Committee, Raise A Reader,Visions Project,
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Stitnick Mitler Moar Grodecki & Kreklewich

Chartered Accountants

AUDITORS' REPORT

To The Chairman and Board of Trustees of the -
Good Spirit School Division No. 204
Yorkton, Saskaichewan

We have audited the statement of financial position of the Good Spirit School Division No. 204 as at August
31, 2009 and the statement of financial activities and fund balances, and the statement of changes in
financial position for the year then ended. These financial statements are the responsibility of the School
Division’s Management. Our respongibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation.

The Ministry of Education has advised School Divisions to adopt full implementation of Public Sector
Accounting Board recommendations of the Canadian Institute of Chartered Accountants for financial
reporting beginning with the School Division’s reporting period ending August 31, 2010. Departures from
Canadian generally accepted accounting principles in the current financial statements are explained in Note
3 of these financial statements.

Canadian generally accepted accounting principles require that all School Generated Funds be reported on
the financial statements. The accuracy of the various sources of revenue available to the School Division
from these funds in themselves cannot be verified by us.

In our opinion, except for the effects of adjustments, if any, which might have determined to be necessary
had we been able to satisfy ourselves with respect to revenue as described in the preceding paragraph, these
financial statements present fairly, in all materials respects, the financial position of the Good Spirit School
Division No. 204 as at August 31, 2009 and the results of its financial activities and fund balances, and
changes in financial position for the year then ended in accordance with Canadian generally accepted
accounting principles.

e, M Wy Moo, + Ybhond
SKILNICK MILLER MQOAR GRODECKI & KREKLEWICH

Chartered Accountants

Melville, Saskatchewan
November 5, 2009
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Good Spirit School Division No. 204

Notes to Financial Statements
for the year ending August 31, 2009.

Authority and Purpose

Good Spirit School Division No. 204 (“the School Division”) is a corporate body established by
Good Spirit electors to provide an educational system. Governance is the authority of the Board of
Education to set the policies and practices for the School Division within the guidelines of The
Education Act, 1995 and The Education Regulations, 1986.

The School Division was formed by a Minister’s Order on January 1, 2006,

Significant Accounting Policies
The financial statements of the School Division are prepared by Management in accordance with
the local government accounting standards established by the Public Sector Accounting Board of

the Canadian Institute of Chartered Accountants. Significant aspects of the accounting policies are
as follows:

a) Cash and Cash Equivalents
Cash and cash equivalents consists of cash on hand and, cash in banks and cash investments
with original maturity of 90 days or less. Short term investments are valued at the lower of cost
and market value. '

b) Receivables
The accounts receivable are net of the allowance for doubtful accounts in the amount of Nil.

¢} Inventory and Consumable Supplies

Inventory consists of stock and supplies for internal use and is valued at the lower of cost and
net realizable value.

d} Long Term Investments

Long term investments are stated at cost unless there has been a permanent impairment in their
value, in which case the investment is stated at market value.
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Good Spirit School Division No. 204
Notes to Financial Statements
for the year ending August 31, 2009.

Summary of Significant Accounting Policies . . . continued

€)

g)

Net Financial Assets

Net financial assets at the end of an accounting period are the net amount of financial assets
less liabilities outstanding, Financial assets represent items such as cash and those other assets
on hand which could provide resources to discharge existing liabilities or finance future
operations. These include realizable assets which are convertible to cash and not intended for
consumption in the normal course of operations.

Revenue Recognition

The School Division’s two major soutrces of revenues are property taxation and provincial
operating grants.

Property tax is levied and collected on a calendar year basis. The School Division estimates
the tax revenue for the January to August portion of its fiscal year based on estimate
information provided by municipalities who levy and collect the property tax and records that
amount in property taxation revenue. The final annual taxation amounts are reported to the
division by each municipality following the conclusion of each taxation/calendar year. -

Provincial operating grants are recognized on a 10 month basis, with no grant being recognized
for the month of July and August when grant funding is not paid. Capital grants are recognized
when the School Division has earned the entitlement and the amount is measurable.
Unrestricted grants arc recognized as revenue of the appropriate fund when received or
receivable. Restricted grants are recognized as revenue of the appropriate fund in the year in
which the related expenditures are incurred.

Tuition fee revenue and other services revenue are recognized when the service is provided.
Tax Loss Compensation

The Treaty Land Entitlement agreement provides a mechanism for compensation to affected
school divisions for loss of property tax revenue do to land purchases and transfers by
Saskatchewan Indian Bands, converting taxable land to Reserve Status. The Fund is
administered by the Ministry under the Third Party Funding and Legislative Unit.

Revenue recognition of the fund is taking place over a ten-year period. Current year revenue
recognized is $123,256. Unearned compensation of $597,381 is included in other liabilities in
the Operating Fund.
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Good Spirit School Division No. 204
Notes to Financial Statements
for the year ending August 31, 2009,

Summary of Significant Accounting Policies . . . continued

h)

1)

k)

D

Employee Future Benefits

Post-employment and compensated absence benefits accrue to the School Division’s
employees. The cost of these benefits is recorded as the benefits are earned by employees. The
liability relating to these benefits is actuarially determined using the projected benefit method
prorated on service (which incorporates management’s best estimate of future salary levels,
other cost escalation, employee turnover, retirement ages and other actuarial factors).

Actuarial gains and losses are amortized on a straight line basis over the expected average
remaining service life of the employees of 14 years.

Recognition of employee future benefits obligations commenced on September 1, 2008. The
Division recorded the full value of the obligation related to these benefits for employees® past
service at this time,

Pension

The School Division’s employees participate in a multi-employer defined benefit plan. The
School Division follows defined contribution plan accounting for its participation in the plans.
Accordingly, the School Division expenses all contributions it is required to make in the year.

School Generated Funds

Student fees and other funds collected and paid at the school level are recognized as revenue
or expense in these financial statements.

Financial Instruments

There are no significant terms or conditions related to financial instruments classified as current
assets or current liabilities that may affect the amount, timing or certainty of future cash flows.
The carrying amount of cash resources, receivable, payables and other accrued assets and
liabilities approximates their fair value due to their immediate short-term nature.

Use of Estimates

The preparation of the financial statements requires Management to make estimates and
assumptions that affect reported amounts of assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the period. Actual
results could differ from those estimates. '

The primary estimates made by the School Division relate to tax revenue, the allowance for
uncollected taxes, tax discounts and penalties and Operating Grants receivable.
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Good Spirit School Division No. 204
Notes to Financial Statements
for the year ending August 31, 2009.

Future Changes in Significant Accounting Policies

The Ministry of Education has advised school divisions to adopt full implementation of Public
Sector Accounting Board recommendations of the Canadian Institute of Chartered Accountants for
financial reporting beginning with the school division’s reporting period ending August 31, 2010.

‘Departures form Canadian generally accepted accounting principles in the current financial

statements are:

a)

b)

Fund Accounting

Self-balancing groups of accounts are provided for each accounting entity established within
the financial records to segregate the transactions of a particular activity. The following funds
have been established by the School Division:

i) Operating Fund

The Operating Fund contains the current revenues, expenditures, assets and liabilities
pertaining to the general operations of the School Division.

ii) Capital Fund

The Capital Fund contains capital assets, such as property and equipment, long-term debt,
transactions related to Capital Fund activities and the equity in Capital Fund assets. Capital
assets are recorded at cost and are not amortized. Principal and interest obligations are
recorded as expenditures in the year they are due. Capital expenditures not financed through
capital grants or debentures are paid out of current revenue and charged to expenditures in the
year of acquisition.

iii) Other Fund

The Other Fund contains the assets, liabilities, transactions and fund balances of reserves that
have been created by the Board of Education. These reserves are established to designate
school funds for anticipated future costs. Contributions te and expenditures from these reserves
are made in accordance with the terms and conditions established by the Board of Education.

Physical Assets
Physical assets are recorded at cost in the Capital Fund and are not depreciated. The cost of
repairs, maintenance and replacements for existing equipment are recorded as expenditures in

the year.

The original asset cost is written off against the equity of the Capital Fund when the assets are
disposed of or its useful economic life has expired.
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Good Spirit School Division No. 204
Notes to Financial Statements
for the year ending August 31, 2009,

b) Physical Assets ... Continued

That portion of asset acquisitions financed from current operations is included in interfund
transfers for capital expenditures of the operating fund. That portion of asset acquisitions
financed from reserves is included in interfund transfers for capital expenditures of the other
funds.

Proceeds from the disposal of capital assets, grants and other revenues received for the
purchase of capital asscts are recorded as revenue of the Capital Fund. Funding for capital
acquisition prov1ded by the Operating Fund and/or the Reserve Fund is included in interfund
transfers.

¢) Long Term Debt

Long term debt proceeds and payments are included in revenues and expenditures in the capital
fund.

d) Fund Transfers

Funds transferred from the Operating Fund to the Capital Fund are recorded as an interfund
transfer and funds transferred from the Capital Fund Surplus to the Operating Fund are
recorded as an interfund transfer to the Operating Fund.

Investments

The School Division received shares as part of a bequest. The Sunlife sharcs are reported in the
financial statements at the value on the date of the receipt, which is $28.03 per share. The value of
these shares at August 31, 2009 was $32.40 per share. These shares were designated for upgrades
and improvements to the Muslc Department at the Yorkton Regional High School and are included
as long term investments in the Operating Fund.

Budget

The budget was prepared by Management with the approval of the Board of Education. The budget
figures have been presented for information purposes only and have not been audited.

Operating Loans

The School Division is utilizing $Nil of its operating line-of-credit available in the amount of
$12,350,000 from the BMO Bank of Montreal. The authorized line-of-credit is secured by a first

charge upon tax revenue, grants and a promissory note. The line-of-credit is subject to interest at
BMO prime less 1.75%.
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Good Spirit School Division No. 204
Notes to Financial Statements
for the year ending August 31, 2009.

Employee Future Benefits

The School Division provides certain post-employment and compensated absence benefits to its
employees. These benefits include accumulating non-vested sick leave. The liability associated with
these benefits is calculated based on the present value of expected future payments pro-rated for
service and is included in accounts payable and accrued liabilities.

August 31,
2009
Recongiliation of Accrued Benefits Obligation :

Accrued Benefit Obligation - September 1 $323,400

Service Cost $27,400

Interest Cost $ 15,100
Expected Benefit Payments ($ 16,600)

Actuarial (Gain) Loss $11,400
Unamortized Net Actual (Gain) Loss (% 11,400)

Accrued Benefit Obligation - August 31 $349,300

Interest Rate at Beginning of year 4.40%

Interest Rate at End of Period 4.40%

Capital Loans

The School Division has entered into the following capital loans:
August 31, August 31,
2009 2008

a) Loan payable to TD Canada Trust
Original Amount: $1,285,000
Purpose: Renovations of Dr. Brass School
Interest rate: 5.78%
Amortization period: 10 years

Terms of repayment: semi-annual payments of
$85,463, principal and interest $ Nil $ 83912
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Good Spirit School Division No. 204
Notes to Financial Statements
for the year ending August 31, 2009.

Capital Loans ... Continued
Aungust 31, August 31,
2009 2008

b) Lean payable to TD Canada Trust
Original Amount: $668,600
Purpose: Renovations of Columbia School
Interest rate: 6.96%
Amortization period: 10 years

Terms of repayment: semi-annual payments of
$47,170, principal and interest $ 45,584 $ 132,205

¢) Loan payable to TD Canada Trust
Original Amount: $1,152,722
Purpose: Renovations of Columbia School Phase 2
Interest rate: 6.75%
Amortization period: 10 years

Terms of repayment: semi-annual payments of
$80,085, principal and interest $ 365,415 $ 494,354

d) Loan payable to Royal Bank of Canada
Original Amount: $700,000
Purpose: Renovations & addition at Norquay School
Interest rate: 4.12%
Amortization period: 10 years

Terms of repayment: monthly payments of $7,128,
principal and interest $ 700,000 $ Nil

e) Loan payable to Pacific & Western Trust Company
Original Amount: $248,851
Purpose: HVAC Upgrades at Yorkdale Central School
Interest rate: 6.80%
Amortization period: 10 years

Terms of repayment: semi-annual payments of $17,351,
principal and interest $ 16,781 § 48,705




Good Spirit School Division No. 204
Notes to Financial Statements
for the year ending August 31, 2009,

8. Capital Loans ... Continued

f)

g)

h)

August 31,
2009

... page 25

August 31,
2008

Loan payable to BMO Bank of Montreal

Original Amount: $2,500,000

Purpose: Renovation upgrade to Yorkdale Central School
Interest rate: 4.91%

Amortization period: 10 years

Terms of repayment: semi-annual payments of $95,000,

principal and interest commencing June 2004 to

December 2008; semi-annual payments of $242,129,

principal and interest until December 2013 $1,924,641

Loan payable to RBC Royal Bank

Original Amount: $211,891

Purpose: Renovations/Addition to Davison School Phase 4
Interest rate: 0.50%

Amortization period: 4 years

Terms of repayment: annual principal payments of
$52,973, commencing QOctober 2005 to 2008 $ Nil

Loan payable to RBC Royal Bank

Original Amount: $180,000

Purpose: 160 computers for Melville-Deer Park
Interest rate: prime plus 0.50%

Amortization period; 4 years

Terms of repayment: annual principal payments of
$45,000, commencing September 2007 to 2009 $ 45,000

Loan payable to BMO Bank of Montreal

Original Amount: $626,500

Purpose: Computers and mechanical upgrade for MCS
Interest rate: 3.80%

Amortization period: 4 years

Terms of repayment: annual principal payments of
$156,625, commencing September 2007 to 2009 $ 156,625

$2,156,989

$ 52,973

$ 90,000

$ 313,250
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Good Spirit School Division No. 204
Notes to Financial Statements
for the year ending August 31, 2009.

Capital Loans ... Continued

j)  Loan payable to BMO Bank of Montreal
Original Amount: $1,020,000
Purpose: Administration and student services
upgrades at YRHS
Interest rate: 4.51%
Amortization period: 10 years
Terms of repayment: monthly principal and interest
payments of $10,576, commencing January 2007 to
2016 . $ 777,236 $ 874,181
$4.031.282  §4,246,569
Principal payments estimated over the next five years are estimated below:
2009-2010 $ 947,855
2009-2011 $ 720,675
2011-2012 § 679,431
2012-2013 $ 629,020
2013-2014 $ 405,243
Thereafter $ 649,058
$4,031,282
Commitments

Good Spirit School Division No. 204 has assumed the following lease obligations:

Technology Leases

1.

Scotia Leasing
Leasc of computer equipment and services for a monthly fee of $29,818 plus taxes with a $1.00

buyout option on February 26, 2011.

RBC Leasing
Lease of computer equigment and services for amonthly fee of $11,645 plus taxes, witha $1.00

buyout option on October 8, 2009.

Consentra Financial Services
Lease of photocopiers for a quarterly fee of $6,740 plus taxes until July 2012.
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11.
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Good Spirit School Division No. 204
Notes to Financial Statements
for the year ending August 31, 2009.

Commitments ... Continued
School Bus Leases

1. CU Lease Financial Services
Lease of three school buses for a monthly fee of $3,312 plus taxes until December 2009.

2. Concentra Financial Services
Lease of three school buses for a monthly fee of $3,312 plus taxes until January 2010.

3. Concentra Financial Services
Lease of four school buses for a monthly fee of $5,218 plus taxes until August 2010.

4. RBC Leasin
Lease of eight school buses for a monthly fee of $14,799 plus taxes until January 2011.

5. Concentra Financial Services
Lease of five school buses for a monthly fee of $8,077 plus taxes until February 2011.

6. Concentra Financial Services
Lease of four school buses for a monthly fee of $4,594 plus taxes until August 2011,

7. RBC Leasing
Lease of ten school buses for a monthly fee of $18,313 plus taxes until October 2012.

Taxing Authorities

As at the date of the audit, the Villages of Arran, Duff, Goodeve, Grayson, Hubbard, Hyas, Rhein,
Stenen, Togo, Yarbo and the Town of Saltcoats had not yet submitted the Interim Statement of
Account of School Taxes for the period January 1 to August 31,2009. Management has estimated
their current tax information based on information from the prior year audited financial statements,
Saskatchewan Assessment Management Agency and current year cash remittances. There has been
no provision for interest, penalties or disconnts for these taxing authorities.

Yorkton Regional High School Project from 2005

Based upon the review of an independent chartered accountant firm for the 2005 capital project
completed at the Yorkton Regional High School in the administrative and student services area, the
Board levied an additional 0.2 mills (2008 - 0.2 mills) on the assessment of the prior York School
Division and has secured a 10 year loan to be repaid by a special levy on the assessment area as
described in Note 7(j).

Change in Accounting Policies

The School Division has adopted the local government accounting standards established by the
Public Sector Accounting Board of the Canadian Institute of Chartered Accountants. The
comparative figures included in this financial statement have been restated, if necessary, to conform
with the accounting standards adopted for the cutrent year. The adoption of these changes has
resulted in the following changes to the amounts previously reported:
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Change in Accounting Policies ... Continued
a) Accrued liabilities are now being recorded for all employee wages payable (retroactive change)
and employee long term sick leave (perspective change).

b) Revenues and expenses (perspective change) and cash and cash equivalents (retroactive
change) are now being recorded for School Generated Funds.

c) Consumable supplies (perspective change) are now being expensed when used.




